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CHAIRMAN' S  MESSAGE
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CA Harshit Desai

Chairman, Anand Branch
of WIRC of ICAI

“Dear Esteemed Members,

Warm greetings to all of you.

April 2026 has been a landmark month for Anand Branch — one that truly 
exemplifies what our fraternity stands for: learning, leadership, and lasting 
impact. It gives me immense pride to share the journey we have walked 
together this month.

We commenced April on a powerful note with the "Mind Over Marks" seminar 
on 1st April — a special session for our CA students by renowned psychologist 
Ms. Niyati Mehta of Ahmedabad. In a profession as demanding as ours, mental 
resilience is as important as technical knowledge. I am delighted to say that our 
students responded with overwhelming enthusiasm, and the session left a 
transformative impression.

The heart of April, however, was our flagship Income Tax Learning & Reading 
Series on the New Income Tax Act, 2025 — conducted over four Saturdays on 
4th, 11th, 18th, and 25th April. An outstanding panel of faculties — CA Mehul 
Thakkar, CA Virat Bhavsar, CA Palak Pavagadhi, CA Rushi Shah, Adv. Jignesh 
Parikh, CA Harit Dhariwal, and CA Abhishek Nagori — delivered sessions of 
exceptional depth and clarity. The packed auditorium on every single day was a 
testament to the hunger for knowledge that defines this branch.

I am also deeply proud to congratulate several of our members who have been 
nominated to various committees of WIRC of ICAI for 2026–27. Each of them 
represents the finest of our branch's talent and dedication.

Looking ahead to May, I am thrilled to announce the "Gyanvivechan" — an 
Analytical Discourse on Knowledge Conference, to be held on 21st & 22nd May 
2026 at Madhubhan Resort & Spa, Anand. Organized by the Professional 
Development Committee of ICAI and jointly hosted by Anand Branch and 
Vadodara Branch, this promises to be a landmark event offering 12 CPE hours 
across two power-packed days. I urge every member to register and 
participate.

Together, let us continue to learn, lead, and elevate our profession.

With warm regards,

CA Harshit Desai

Chairman, ICAI Anand Branch (WIRC)



Mind Over Marks — Official Flyer

1st April 2026



Mind Over Marks — The CA Student's Mental Playbook

1st April 2026  |  CA K G Patel Auditorium, ICAI Bhawan, Anand  |  Faculty: Ms. Niyati Mehta, Ahmedabad



Income Tax Learning & Reading Series — Official Flyer
New Income Tax Act, 2025  |  4 Sessions  |  Every Saturday of April 2026



Income Tax Learning & Reading Series — Day 1

4th April 2026 (Saturday)  |  Topics: Overview of New Income Tax Act & Taxability under Business Income  |  Faculty: CA Mehul Thakkar



Income Tax Learning & Reading Series — Day 2

11th April 2026 (Saturday)  |  Topics: Assessment/Appeals & Taxability — All Heads of Income  |  Faculty: CA Virat Bhavsar, CA Palak Pavagadhi



Income Tax Learning & Reading Series — Day 3

18th April 2026 (Saturday)  |  Topics: Charging Sections 1–9 & Section 68/69, Clubbing & Set-off  |  Faculty: CA Rushi Shah, Adv. Jignesh Parikh



Income Tax Learning & Reading Series — Day 4

25th April 2026 (Saturday)  |  Topics: TDS/TCS under New Act & DTAA, Foreign Tax Credit & Disclosure  |  Faculty: CA Harit Dhariwal, CA Abhishek Nagori



🎉 Congratulations!
Members of Anand Branch Nominated to WIRC of ICAI Committees — 2026–27



Upcoming Event — !ान$ववेचनम ्(Gyanvivechan)
Analytical Discourse on Knowledge Conference  |  21st – 22nd May 2026



Upcoming Event — !ान$ववेचनम ्(Gyanvivechan)
Analytical Discourse on Knowledge Conference  |  21st – 22nd May 2026
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A Bird's-Eye Comparison: TDS & TCS under the New 
Income Tax Act, 2025

Hetvi Dave

TDS AND TCS UNDER THE INCOME-TAX ACT, 2025 

 
(A practical comparative article based on the mapping of old and new provisions, rates, 

payment codes, and threshold limits) 

Prepared for publication by Hetvi Dave, Article Assistant at Ravi Shah & Co.  
 

Purpose:  This article presents a bird’s-eye comparative view of major TDS and TCS entries as 
mapped from the Income-tax Act, 1961 to the Income-tax Act, 2025, together with 
payment codes and threshold limits. It is designed as a quick reference for professionals, 
deductors, collectors, accountants, and tax teams. 

 

 

TDS categories relevant for practice 
 

Section as per IT Act, 
Nature of Payment Rate Payment 

Code 
Threshold 
Limit (Rs.) 1961 2025 

Salary 
192 392 Payment to Government 

Employees other than Union 
Government Employees  

Normal 
Rate 

1001 - 

Payment to employees other 
than Government Employees  

1002 

392(7) Payment of accumulated 
balance due to an employee  

1004 

Insurance Commission 
194D  393(1) 

(Table Sl. No. 1 (i))  
- Individual  5% 1005 

20,000/- - Companies  10% 

Commission or Brokerage 
194H  393(1)  

(Table Sl. No. 1(ii))  
Commission or Brokerage  2% 1006 20,000/- 

Rent 
194I  393(1) 

(Table Sl. No. 2(ii)(D)(a))  
(a) Plant & Machinery  2% 1008 
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Transfer of certain immovable property other than agriculture Land 
194IA  393(1) 

(Table Sl. No. 3(i))  
Payment on transfer of certain 
immovable property other than 
agriculture Land  

1% Form 141 50,00,000/- 

Interest on Bank Deposit/ Post Office Deposit/ Banking Co - Operative 
Society Deposit 

(Interest Other than "Interest on Security") 
194A  393(1) 

(Table Sl. No. 5(ii)D(a))  - Senior Citizen  10% 1020 1,00,000/- 

 393(1) 
(Table Sl. No. 5(ii)D(b))  - Others  10% 1021 50,000/- 

 393(1) 
(Table Sl. No. 5(iii))  

- Interest other than 'Interest on 
Securities'  
(Other Than Bank Deposit/ 
Post Office Deposit/ Banking 
Co-Operative Society)  

10% 1022 

 

10,000/- 

Payment to Contractor/Sub - Contractor 
194C  393(1) 

(Table Sl. No. 6(i)D(a))  
 - Individual / HUF  1% 1023 - Single 

Transaction 
Rs. 30,000/- 

- Aggregate 
Transaction 
Rs. 1,00,000/-  

 393(1) 
(Table Sl. No. 6(i)D(b))  

 - other than Individual/ HUF  2% 1024 

Fees for Professional or Technical Services 
194J  393(1) 

(Table Sl. No. 6(iii)D(a))  
Sum paid or payable towards fees 
for technical services, royalty in 
the nature of consideration for 
sale, distribution or exhibition of 
cinematographic films, payee, 
engaged only in the business of 
operation of call centre  

2% 1026  
50,000/- 

 393(1) 
(Table Sl. No. 6(iii)D(b))  

Fees for professional services, or 
any sum referred to in section 
26(2)(n)  

10% 1027 

Remuneration or fees or 
commission by whatever name 
called, other than those on which 
tax is deductible u/s 392, to a 
director of Company  

10% 1028 - 

Other 
194  393(1) 

(Table Sl. No. 7)  
Dividend  10% 1029 - 

194DA  393(1) 
(Table Sl. No. 8(i))  

Payment in respect of life 
insurance policy  

2% 1030 1,00,000/- 

194Q  393(1) 
(Table Sl. No. 8(ii))  

Payment for the Purchase of 
Goods  

0.10% 1031 50,00,000/- 

194R  393(1) 
(Table Sl. No. 8(iv))  

Perquisite or benefit to business or 
profession  

10% 1033 20,000/- 
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194O  
 393(1) 

(Table Sl. No. 8(v))  

Any sum on account of sale of 
goods or provision of services by 
an e-commerce participant, 
facilitated by an e-commerce 
operator through its digital or 
electronic facility or platform.  

0.10% 1035 - 

194B  393(3) 
(Table Sr. No. 1)  

Income from lottery winnings, 
card games, Crossword Puzzles 
and other Games of any type  

30% 1058 10,000/- in 
respect of a 
single 
transaction  

194BA  393(3) 
(Table Sr. No. 2)  

Winnings from online games  30% 1060 - 

194BB  393(3) 
(Table Sr. No. 3)  

Income from Horse race Winnings  30% 1062 10,000/- in 
respect of a 
single 
transaction  

194N  393(3) 
(Table: Sr. no. 5D(a))  

Any sum, paid in cash, from one or 
more accounts maintained by any 
person (herein referred as 
recipient co-operative society).  

2% 1064 3,00,00,000/- 

 393(3) 
(Table: Sr. no. 5D(b))  

Any sum, paid in cash, from one or 
more accounts maintained by any 
person (herein referred as 
recipient other than co-operative 
society).  

1065 1,00,00,000/- 

194T  393(3) 
(Table: Sr. No. 7)  

Payment to partners of Firms and 
LLPs  

10% 1067 20,000/- 

 

TCS categories relevant for practice 
 

Section as per IT Act, 
Nature of Payment Rate Payment 

Code 
Threshold 
Limit (Rs.) 1961 2025 

206C (1) 
6CA 

 394(1) 
(Table: Sl. No. 1)  

Sales of alcoholic Liquor for 
human consumption  

2% 1068 - 

206C (1) 
6CI 

 394(1) 
(Table: Sl. No. 2)  

Sales of Tendu Leaves  2% 1069 - 

206C (1) 
6CB 

 394(1) 
(Table: Sl. No. 3)  

Timber obtained under a forest  2% 1070 - 

206C (1) 
6CC 

Sales of timber obtained by any 
mode other than under a forest lease  

2% 1071 - 

206C (1) 
6CD 

394(1) 
(Table: Sl. No. 3) 

Sales of any other forest produce 
not being timber or Tendu leaves 
obtained under a forest lease 

2%  1072 - 

206C (1) 
6CE 

 394(1) 
(Table: Sl. No. 4)  

Sales of scrap  2% 1073 - 

206C (1) 
6CJ 

 394(1) 
(Table: Sl. No. 5)  

Sales of Mineral, being coal or 
lignite or iron  

2% 1074 - 
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206C(1F) 
6CL 

 394(1) 
(Table: Sl. No. 6D(a))  

Sale of Motor Vehicle  1% 1075 > 10 Lakhs 

 394(1) 
(Table: Sl. No. 6D(b))  

Any other goods, as may be notified 
by Central Government  

1% 1076 to 
1085 

> 10 Lakhs 

206C(1C) 
6CF 

 394(1) 
(Table: Sl. No. 9)  

Use of Parking Lots for the purpose 
of business, excluding mining and 
quarrying of mineral oil (Including 
Petroleum and natural gas)  

2% 1090 - 

206C(1C) 
6CG 

 394(1) 
(Table: Sl. No. 9)  

Use of Toll Plaza for the purpose of 
business, excluding mining and 
quarrying of mineral oil (Including 
Petroleum and natural gas)  

2% 1091 - 

206C(1C) 
6CH 

 394(1) 
(Table: Sl. No. 9)  

Use of Mining and quarrying for 
the purpose of business, excluding 
mining and quarrying of mineral oil 
(Including Petroleum and natural 
gas)  

2% 1092 - 

Remittance under LRS for purpose other than for Purchase of overseas tour 
package or for education loan taken from Financial Institution 

206(1G) 
6CQ 

 394(1) 
(Table: Sl. No. 7D(a))  

(a) Education and Medical 
remittance  

2% 1086 > 10 Lakhs 

 394(1) 
(Table: Sl. No. 7D(b))  

(b) Other Foreign Remittances  20% 1087 > 10 Lakhs 

206C(1G) 
6CO 

 394(1) 
(Table: Sl. No. 8D(a))  

Sales of Overseas Tour Programs  2% 1088 <= 10 Lakhs 

 394(1) 
(Table: Sl. No. 8D(b))  

Sales of Overseas Tour Programs  2% 1089 > 10 Lakhs 

 

(Note: If PAN is not provided under Section 206AA (Old Section 395), TDS/ TCS is deducted 
at a higher flat rate of 20% instead of the standard 10%)  
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REVISED INCOME TAX FORMS (2025)  

QUICK OVERVIEW – OLD VS NEW 
Old Act New Act Particulars 

Form 60 Form 97 PAN not available  

Form 61 Form 98 Declaration  

Form 13 Form 128 Lower TDS  

Form 15G 
Form 121 

For non-deduction of TDS (Age below 60) 

Form 15H For non-deduction TDS (60+ Years (Senior Citizen)) 

Form 16 Form 130 TDS certificate for salary  

Form 16A Form 131 TDS Certificate for non-salary payments  

Form 16B  
Form 132 

TDS certificate for property purchase (issued to seller) 

From 16C TDS certificate for rent payments by individuals/HUF (non-
audit) 

Form 16D TDS certificate for contractor/professional payments by 
individuals/HUF (non-audit) 

Form 16E TDS certificate for transfer of virtual digital assets (e.g., 
crypto) 

Form 27D Form 133 TCS Certificate  

Form 24Q Form 138 TDS Return for salary payments  

Form 26Q Form 140 TDS Return for non-salary payments.  

Form 27Q Form 144 Quarterly TDS return for payments to non-residents  

Form 26QB  
Form 141 

TDS on purchase of immovable property  

Form 26QC TDS on rent by individuals/HUF (non-audit cases)  

Form 26QD TDS on payments to resident contractors/professionals by 
individuals/HUF (non-audit) 

Form 26QE TDS on transfer of virtual digital assets (e.g., crypto).  

Form 27EQ Form 143 TCS Return  

 

Hetvi Dave
(WRO0791652)
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CA Harshit Desai (Chairman)  |  CA Jagrut Shah (VC & WICASA Chairman)

CA Parth Patel (Secretary)  |  CA Jay Shah (Treasurer)

CA Rajan Anandpara & CA Ronak Goyal (Committee Members)

B R A N C H  N O M I N E E

CA Bishan R. Shah
Regional Council Member, WIRC of ICAI

3rd Floor, Paris Tower, Near Sardar Ganj Co-op. Bank, Anand - 388001

Ph: +91 93195 47886  |  anand@icai.org  |  www.anand-icai.org

"Together, we build the future of the profession."


